
REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANC.E

BUREAU OF INTERNAL RE1rENTJE

December 28, 20L7

REVENUE MEMORANDUM CIRCULAR NO. l04 - eo t?

SUBJECT: Circularizing Copy of Republic Act No, L0963 (Tax Reform for Acceleration and

tnclusion tTRAlNl Act) and President Duterle's VETO Message to the TRAIN 'Act

AlI lnternal Revenue Officers and Others'Concerned

For the information and guidance of all concerned, we are eircularizing herewith copy of

Repubtic Act No. l-0963 (Tax Reform,forAcceleration and lnclusion [TRAIN] Act] signed bythe

president.of the Republic of the philippines on December ,19, 2017, entitled "An Act Arnending

Sections 5,6,24,25,ZV,Z!,32,33,34, 53-,52,56,57,'58,74,79,84,86,90,91' 97,99' 100' 1"01'

106,1O7,108,109,1!Q,1L2,L3.4,1rL6,L27,\79,129,3-45,L48,149,151,155,L7L,:-74,775,L77,
a78,17g,180, l-81.182,183,186,188,189, L90,191, L92,193, L94,195,196,197,232'236,

237 , 24g, 254, ?64,269, and 288; Creating frlew Sections 51'A, 148-A, 150-A, 150-8, 237-A' 764'

A,264-8, and ?65-A; and Repealing Sections 35, 62, and 89; All Under Republic Act No. 8424,

otherwise t(nown as the National lnternal Revenue Code of !997, ac Arnended, and for Other

Purposes", together with copy of the Presidentrs VETQ Message to the TRAIN Act'

All concerned are hereby enjoined to be guided accordingly and to give this Circular as

wide a publicitrT as Possible.

JlY'-^lU<r1,
CAESAR R. DULAY

Commissioner of lnternal Revenue
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